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Technically Speaking

e Copper has witnessed a Bullish Super Trend formation on daily chart.

e MACD has trading with positive convergence momentum trade which indicates a positive trend remains
in this counter for medium term.

e ADX (Average Directional Index) has been moving with positive convergence momentum trade which
confirm a Bullish rally to be continued.

¢ One may go long in Copper above 503 with Target of 524 and keep stop loss of 495.90 level.

Recommendation TGT SL Duration Risk Type

Above 503 524 495.90 3 weeks High
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Disclaimer

Ambalal Multi Commodities Pvt. Ltd,

#163, Durga Bhavan Il Floor,
New Katpadi Road,
Vellore - 632004.
www.ambalalshares.com
The document contains the opinions/view of the author that are not to be taken as investment advice. The above
opinions are based on the information which is believed to be precise and we are not responsible for the results of the
positions taken based on the opinions expressed above. Past results are no indication of future performance. The

information or data or analysis provided in this report is solely for informative purposes and is obtained from the
sources believed to be reliable.

There is a risk of loss in trading in commodity derivatives. The employees of Ambalal Multi Commodities Pvt Ltd and its
associates cannot be held answerable/responsible for any losses in trading.
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